This Disclosure describes your ability to withdraw funds at Midwestern State
University Credit Union. It only applies to the availability of funds in transaction
accounts. The Credit Union reserves the right to delay the availability of funds
deposited to accounts that are not transaction accounts for periods longer
than those disclosed in this policy. Please ask us if you have a question about
which accounts are affected by this policy.

General Policy
Our policy is to make funds from your cash and check deposits available to
you on the next business day after we receive your deposit. Electronic direct
deposits will be available on the day we receive the deposit. Once they are
available, you can withdraw the funds in cash and we will use the funds to pay
checks that you have written. For determining the availability of your deposits,
every day is a business day, except Saturdays, Sundays, and federal
holidays. If you make a deposit before close of business on a business day
that we are open, we will consider that day to be the day of your deposit.
However, if you make a deposit after close of business or on a day we are not
open, we will consider that the deposit was made on the next business day we
are open.

Reservation of Right to Hold
In some cases, we will not make all of the funds that you deposit by check
available to you on the next business day after we receive your deposit.
Funds may not be available until the second business day after the day of
your deposit. However, the first $200.00 of your deposit will be available on
the first business day after the day of your deposit. If we are not going to
make all of the funds from your deposit available on the next business day, we
will notify you at the time you make your deposit. We will also tell you when
the funds will be available. If your deposit is not made directly to one of our
employees or if we decide to take this action after you have left the premises,
we will mail you the notice by the next business day after we receive your
deposit. If you will need the funds from a deposit right away, you should ask
us when the funds will be available.

Holds on Other Funds
If we cash a check for you that is drawn on another financial institution, we
may withhold the availability of a corresponding amount of funds that are
already in your account. Those funds will be available at the time funds from
the check we cashed would have been available if you had deposited it. If we
accept for deposit a check that is drawn on another financial institution, we
may make funds from the deposit available for withdrawal immediately but
delay your availability to withdraw a corresponding amount of funds that you
have on deposit in another account with us. The funds in the other account
would then not be available for withdrawal until the time periods that are
described elsewhere in this Disclosure for the type of check that you
deposited.

Long Delays May Apply
We may delay your ability to withdraw funds deposited by check into your
account an additional number of days for these reasons:
•
•
•
•
•

We believe a check you deposit will not be paid.
You deposit checks totaling more than $5,000.00 on any one (1) day.
You deposit a check that has been returned unpaid.
You have overdrawn your account repeatedly in the last six (6) months.
There is an emergency, such as failure of communications or computer
equipment.

We will notify you if we delay your ability to withdraw funds for any of these
reasons and we will tell you when the funds will be available. They will
generally be available no later than the seventh business day after the day of
your deposit.

Special Rules for New Accounts
If you are a new member, the following special rules will apply during the first
30 days your account is open.
Funds from electronic direct deposits to your account will be available on the
day we receive the deposit. Funds from deposits of cash, wire transfers, and

the first $5,000.00 of a day’s total deposits of cashier’s, certified, teller’s,
traveler’s, and federal, state, and local government checks will be available on
the next business day after the day of your deposit if the deposit meets certain
conditions. For example, the checks must be payable to you. The excess over
$5,000.00 will be available on the ninth business day after the day of your
deposit. If your deposit of these checks (other than a U.S. Treasury check) is
not made in person to one of our employees, the first $5,000.00 will not be
available until the second business day after the day of your deposit. Funds
from all other check deposits will be available on the thirtieth calendar day
after the day of your deposit.

Cash Withdrawal Limitations
We place certain limitations on withdrawals in cash. In general, $200.00 of a
deposit is available for withdrawal in cash by the first business day after the
day of deposit. In addition, a total of $400.00 of other funds becoming
available on a given day will be available for withdrawal in cash at or after the
close of business day. Any remaining funds will be available for withdrawal in
cash by the following business day.

Deposits at Non-Proprietary ATMs
Funds from any deposits (cash or checks) made at automated teller machines
(ATMs) we do not own or operate will not be available until the fifth business
day after the date of your deposit. This rule does not apply at ATMs that we
own or operate. All ATMs that we own or operate are identified as our
machines.

Foreign Checks
Checks drawn on financial institutions located outside the U.S. (foreign
checks) cannot be processed the same as checks drawn on U.S. financial
institutions. Foreign checks are exempt from the policies outlined in this
Disclosure. Generally, the availability of funds for deposits of foreign checks
will be delayed for the time it takes us to collect the funds from the financial
institutions upon which it is drawn.

OVERDRAFTS
a. Payment of Overdrafts. If, on any day, the available balance in your
share or deposit account is not sufficient to pay the full amount of a
check, draft, transaction, or other item, plus any applicable fee, that is
posted to your account, we may return the item or pay it, as described
below. The Credit Union’s determination of an insufficient available
account balance may be made at any time between presentation and
the Credit Union’s midnight deadline with only one review of the account
required. We do not have to notify you if your account does not have a
sufficient available balance in order to pay an item. Your account may
be subject to a fee for each item regardless of whether we pay or return
the item. We may charge a fee each time an item is submitted or
resubmitted for payment; therefore, you may be assessed more than
one fee as a result of a returned item and resubmission(s) of the
returned item.
If we offer standard overdraft services, this service allows us to
authorize payment for the following types of transactions regardless of
whether your share or deposit account has sufficient funds: (1) share
drafts/checks and other transactions made using your checking
account, except as otherwise described below; (2) automatic bill
payments; (3) and ACH transactions. For ATM and one-time debit card
transactions, you must affirmatively consent to such coverage. Without
your consent, the Credit Union may not authorize and pay an ATM or
one-time debit card transaction that will result in insufficient funds in
your account. If you have established a service linking your share or
deposit account with other individual or joint accounts, you authorize us
to transfer funds from another account of yours to cover an insufficient
item, including transfers from a share or deposit account, an overdraft
line-of-credit account, or other account you so designate. Services and
fees for these transactions are shown in the document the Credit Union
uses to capture your affirmative consent and the Schedule of Fees and
Charges.
Except as otherwise agreed in writing, if we exercise our right to use our
discretion to pay such items that result in an insufficiency of funds in
your account, we do not agree to pay them in the future and may
discontinue coverage at any time without notice, If we pay these items
or impose a fee that results in insufficient funds in your account, you

agree to pay the insufficient amount, including the fee assessed by us,
in accordance with our standard overdraft services or any other service
you may have authorized with us or, if you do not have such protections
with us, in accordance with any overdraft payment policy we have, as
applicable.
b. How Transactions are Posted to Your Account. Basically, there
are two types of transactions that affect your account: credits (deposits
of money into your account) and debits (payments out of your account).
It is important to understand how each is applied to your account so that
you know how much money you have and how much is available to you
at any given time. This section explains generally how and when we
post transactions to your account.
Credits. Deposits are generally added to your account when we
receive them. However, in some cases when you deposit a check, the
full amount of the deposit may not be available to you at the time of
deposit. Please refer to the Funds Availability Policy Disclosure for
details regarding the timing and availability of funds from deposits.
Debits. There are several types of debit transactions. Common debit
transactions are generally described below. Keep in mind that there are
many ways transactions are presented for payment by merchants, and
we are not necessarily in control of when transactions are received.
-Checks. When you write a check, it is processed through the
Federal Reserve system. We receive data files of cashed checks
from the Federal Reserve each day. The checks drawn on your
account are compiled from these date files and paid each day.
We process the payments from low to high dollar value.
-ACH Payments. We receive data files every day from the
Federal Reserve with Automated Clearing House (ACH)
transactions. These include, for example, automatic bill payments
you have authorized. ACH transactions for your account are
posted throughout the day from low to high dollar value.
-PIN-based Debit Card Purchase Transactions. These are
purchase transactions using your debit card for which a merchant
may require you to enter your personal identification number (PIN)
at the time of sale. They are processed through a PIN debit

network. These transactions are similar to ATM withdrawal
transactions because the money is usually deducted from your
account immediately at the time of the transaction. However,
depending on the merchant, a PIN-based transaction may not be
immediately presented for payment.
-Signature-Based Debit Card Purchase Transactions. These
are purchase transactions using your debit card that are
processed through a signature-based network. Rather than
entering a PIN, you typically sign for the purchase; however,
merchants may not require your signature for certain transactions.
Merchants may seek authorization for these types of transactions.
The authorization request places a hold on funds in your account
when the authorization is completed. The “authorization hold” will
reduce your available balance by the amount authorized but will
not affect your actual balance. The transaction is subsequently
processed by the merchant and submitted to us for payment.
This can happen hours or sometimes days after the transaction,
depending on the merchant and its payment processor. These
payment requests are received in real time throughout the day
and are posted to your account when they are received.
The amount of an authorization hold may differ from the actual
payment because the final transaction amount may not yet be
known to the merchant when you present your card for payment.
For example, if you use your debit card at a restaurant, a hold will
be placed in an amount equal to the bill presented to you; but
when the transaction posts, it will include any tip that you may
have added to the bill. This may also be the case where you
present your debit card for payment at gas stations, hotels and
certain other retail establishments. We cannot control how much
a merchant asks us to authorize, or when a merchant submits a
transaction for payment.
This is a general description of certain types of transactions. These practices
may change, and we reserve the right to pay items in any order we choose as
permitted by law.

